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Succession at the top of Voith Group decided
2017-09-18

Heidenheim. The Shareholders’ Committee of Voith Management GmbH
has decided about the succession of Dr. Hubert Lienhard, long-standing
President and CEO of the Management Board. Stephan Schaller, currently
member of Voith Shareholders’ Committee and head of the global motor-
cycle division of BMW Group, has been appointed as successor. As
planned, Lienhard, who has been in charge since 2008, will retire in 2018
upon completion of his second term in office at the age of 67. The change
at the top will take place on April 1st 2018.

Stephan Schaller, born in 1957, studied mechanical engineering at
Rheinisch-Westfalische Technische Hochschule (RWTH) Aachen. From
1981 to 1999, he held management and executive positions at BMW
Group. After four years, initially as head of technical planning, then in the
technical management of Linde AG's refrigeration division, Schaller joined
Volkswagen AG in 2004 as head of production for the commercial vehicle
division. Since 2007, he has been Chairman of the Board of Management
of commercial vehicle brand of Volkswagen. In 2010, he became Vice
Chairman of the Executive Board of Schott AG before being appointed
head of the global motorcycle division of BMW Group in June 2012. Schal-
ler has been a member of the Shareholders’ Committee of Voith since Oc-
tober 1st 2015.

At the same time, Dr. Hubert Lienhard will be appointed to the Sharehold-
ers' Committee with effect from April 1st 2018. He will take the current seat
of Stephan Schaller in this committee.

“With Stephan Schaller we found the ideal successor for Dr. Lienhard. He
has already been involved in all strategic developments of the company in
recent years in his role as member of the Shareholders' Committee. He
has excellent knowledge of Voith and its structures. In this way, we ensure
a high degree of continuity for the company in succession. At the same
time, Stephan Schaller brings with him many years of international experi-
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ence in various sectors and industries outside Voith. Among others, he Voith GmbH & Co. KGaA
held leading positions in two of the world's largest automotive companies. g

We are pleased that we were able to win such a distinguished leader from j:fZ2+2‘§i322263ir7ﬂ_v32::t50h'a"d
German industry for Voith", said Professor Dr. Hans-Peter Keitel, Chair- Fax +49 7321 37-7107
man of the Shareholders' Committee of Voith Management GmbH and v voith.de

Supervisory Board of Voith GmbH & Co. KGaA.

Keitel also expressed that he is delighted that Dr. Lienhard has agreed to
contribute his seventeen years of extensive experience within Voith to the Seite 2 von 3
Shareholders' Committee and to continue his support of the future devel-
opment of the Group with his expertise: "Dr. Hubert Lienhard has made an
outstanding contribution to Voith in the last seventeen years, first as CEO
of Voith Hydro, and from 2008 as President and CEO of the entire Voith
Group. He has successfully led the Group through one of the most chal-
lenging and toughest phases of the last few decades with a clear line,
strengthened profitability on a sustained basis and restored the Group's
strategic ability to act by means of a far-reaching restructuring program.
With his digital agenda, he has established Voith as an important player in
the digital transformation in our industries. For this, he already deserves
the thanks of the Shareholders' Committee and the Supervisory Board, as
well as of all 19,000 employees of our company around the world," contin-
ued Professor Dr. Keitel.

About Voith

For 150 years, Voith’s technologies have been inspiring customers, busi-
ness partners and employees worldwide. Founded in 1867, Voith today
has around 19,000 employees, sales of €4.3 billion and locations in more
than 60 countries worldwide and is thus one of the largest family-owned
companies in Europe. Being a technology leader, Voith sets standards in
the markets of energy, oil & gas, paper, raw materials and transport & au-
tomotive.
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Contact:
Dirk Bockenhoff
Group Communications

Voith GmbH & Co. KGaA

Tel. +49 7321 37-3456

dirk.boeckenhoff@voith.com

Twitter

https://twitter.com/voithgroup
https://twitter.com/voith_hydro
https://twitter.com/voith_paper
https://twitter.com/voith_turbo
https://twitter.com/Voith_DS
https://twitter.com/Voith_Career
Instagram
https://www.instagram.com/voithgroup/
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LinkedIn

https://www.linkedin.com/company/voithgroup
https://www.linkedin.com/company/voith-hydro
https://www.linkedin.com/company/voith-turbo
https://www.linkedin.com/company/voith-paper
https://www.linkedin.com/company/voith-digital-solutions

Facebook
https://www.facebook.com/VoithGlobal/
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YouTube
https://www.youtube.com/user/VoithTurboOfficial
https://www.youtube.com/user/VoithPaperEN
https://www.youtube.com/c/Voith_Hydro
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