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Sub; Financial Results for the Fourth Quarter/Year ended 31/03/2019; and Recommendation of Dividend

Dear Sir/Madam,

Pursuant to the applicable requirements of Regulations 30(2), 30(6) and 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 in relation to the cited subject matter, please find enclose a copy of

the cited Financial Results and Auditor’s Report thereto. Further, it is hereby confirmed that the Statutory

Auditors have issued an unmodified opinion on the financial statements.

Kindly note that these financial results, as reviewed & recommended by the Audit Committee, have also been

considered and approved by the Board of Directors at their respective meetings held today.

Also, the Board of Directors has recommended payment of dividend @ 50% i.e., Rs.5/— per equity shares of

Rs.10l- each fully paid—up, for the year ended 31/03/2019. The dividend if approved by the shareholders, at the

49'" Annual General Meeting. would be paid to the eligible shareholders within the stipulated time.

Time of commencement of Board Meeting: 7:30 pm.

Time of conclusion of Board Meeting: 10:30 pm.

We hope that you would find the above in order and request you to take the same on records and disseminate it to

public at large.

Thanking you.

For Voith Paper Fabrics India Limited

Company Secretary

FCS No.2 4301

End: As stated.
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Dalal Street, Mumbai - 400001

Slack Code - 522122‘ and Company Code - 2407

Dear Sir/ Madam.

We submit hereunder the standalone audited financial results V07 (he founh quarter and yeai ended on 315( March, 1019:

(INR in Lakhs, unless otherwise stated)

Quarter Ended Vcar Ended

Pankfllars 31—03-19 31-12-13 3103-13 3103-19 3103-13

Audited Unaudited Audited Audited Audited

1 2 3 4 5 5

1 Revenue rrom Operations

a) Sale of products (inclusive of excise duty) (refer note no.4) 3,113.12 2,700.22 2,300.57 10,993.92 9,415.22

b) Sale ofservlces 21.19 9.73 23.35 75.49 91.91

cl Other operating income 57.75 32.75 54.23 132.43 133.21

Total Revenue from Operations (3 + b + e) 3,192.05 2,742.15 2,373.31 11,202.59 9,545.34

2 Other income 223.55 205.19 217.52 375.05 354.23

3 Intel income (1 + 2) 3,420.71 2,947.95 2,595.93 12,077.94 10,509.57

4 Ex enses

(a) Cost of materials consumed 511.95 559.33 555.93 2,410.42 1,995.72

(b) Purchase of Stock-in-trade 335.55 530.51 193.05 1,731.75 1,035.51

(c) Changes ln inventories of finished goods, worloin-progress and stock-in-trade 205.03 (244.55) (5.49) (57.90) 55.30

(d) Excise duty on sales (refer note 4) - - - - 234.07

(e) Employee benefits expense 392.79 322.10 330.71 1,354.40 1,234.33

(0 Depreciation expense 132.43 137.99 141.32 555.34 534.53

((1) Other expenses 793.35 751.75 573.93 2,345.34 2,544.37

total Ex enses 1,515.27 2,157.02 1,335.03 3,330.35 7,745.50

5 Profit before taxes (3 - 4) 902.44 790.93 709.90 3,247.59 2,753.59

5 iax Ex ense

(a) Current tax 230.22 250.74 229.47 955.59 1,001.55

(b) Income tax relating to earlier years
- (15.50) - (15.50) (12.37)

(cl Deferred tax (credit)/charge 50.77 (23.72) 33.55 (1.95) (37.11)
iotal tax eii ense 200.99 211.42 253.02 933.13 952.11

7 Proilt for the period, after tax 521.45 579.51 445.33 2,309.45 1,311.52

3 atherComprehenslve income (OCI)

1. items that would not be reclassified to profltor loss

a) Actuarial gain / (loss) on employee benefits obligations (35.01) 11.90 (5.13) 0.70 27.35

b) income tax related to above items that would not be reclassified to profit or loss 10.24 (3.51) 11.15 (0.20) (0.09)

c) Reversal of income tax relating to earlier years that wrll not be reclassined to profit or loss - » (5.55) - (5.55)

ii. tems that will be reclassified to profit or loss - - - » .

iii. income tax related to items that will be reciassmed to profit or loss - - - - -

Other comprehensive income (Net of tax), that will not be reclassified subsequently to profit or loss (24.77) 3.39 0.45 0.50 21.71

9 Talal Comprehensive income for the period (7+3) 595.58 537.90 447.34 2,309.95 1,333.23

10 Earnings per share (Nominal value of shares Rs.1o (previous year Rs.10))
. 3asic 14.15 13.19 10.17 52.57 41.24

. Diluted 14.15 13.19 10.17 52.57 41.24

11 Paid-up equity share capital (Equity share of Rs.10/- each, fully paid) 439.25 439.25 439.25 439.25 439.25

Notes:

1 the financial results have been prepared in accordance with lndian accounting standards (ind 45) as prescribed under section 133 of the companies Act, 2013 read with rule 3 of the Companies (lndian

Accounting Standards) Rules, 2015 and Companies (lndlan Accounting Standards) Amendment Rules, 2015. The figures for the quarter ended 31 March 2019 and the corresponding quarter ended in the previous

year as reported in these financial results are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the end oi the third quarter of the

relevantfinancial year. Also the figures up to the end of the third quarter had only been reviewed and not subjected to audit.

2 The operating segment of the company is identified to be as "manufacturing and selling offelts", as the 'Chiei Operating Decision Malter' (“CODM”) reviews business performance at an overall Company level as

one segment. Therefore, the disclosure as per Regulations 33 (1) (a) read with the Clause (L) of Schedule IV of SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 is not applicable to the

Company.

3 Effective 1 April 2013, the Company adopted Ind 45 115
“

Revenue from contracts with Customers" using the cumulative effect method which Is applied to contracts that were not completed as of 1 April 2018.

Accordingly, the comparatives have not been retrospectively adjusted. There is no material effect on adoption of ind A5 115 on the above results.

4 sale of products for the year ended 31 March 2019 is not comparable with corresponding previous year since the same is net of Goods and Service Tax (EST) whereas excise duty formed part of expenses till 30

June 2017.

5 ihe ahove unaudited results for the quarter and year ended 31 March 2019 have been reviewed by the Audit committee and approved by the Board of Directors at their respective meetings held on 15 May
2019. An unmodified audit report of statutory auditor is being filed with the 355 along with the above results and is also being made available on Company‘s website at ht!p5://vnith.com/ind-en/Voilh~P3per-

rabrics-lndia-Limitedglnvestors-Corner.htm and are also likely to be made available through 'Financ'lal Results‘ link of 'Corporate fillngs' section, under 'Corporate‘ link on the we bsito of 355 Limited at

http://www.bseindia.corri.

5 The statement of Assets 32 Liabilities, pursuant to Regulation 33(3)“) of the Listing Regulations, 2015 is given hereunder:

Standalone statement of Assets and Liab es (Him in taiths, unless otherwise stated)

mum“
As at 31 March, As at 31 March,

2019 2013

(Audited) (Audited)
A ASSETS

Non-current assets

Property, plantand equipment 5,035.39 3,714.35

Capital Work-in-Progress 2,310.37 991.91

Financial Assets

Other Financial Assets 47.39 41.73

otherTax Assets 292.47 250.13



Nan-current Assets

assets

nventories . 838.56

Assets

Trade receivables 771.41

Cash and cash 1 7 552.30

Other bank baiance 11 .32

Other financial 85523 6.65 15.65

current assets 354.24 121.11

Tmal Current Assets: 15.943.“ 16,289.16

TOTAL ASSETS: 13,629.65 21,424,“

AND UABILITIES

Llablfllles

Nan—current Ilahlllkles

Provisions

Deferred tax liabimies

Tulal Nari-current Uabllltles:

Current liabilities

Financial LiabHilies

Trade

- Tum umsland‘ing dues of micro enlerprises and smaH enterprises 51.20

- You! oulsundlng dues of creditors Ether than micro lnll'vrisfl 1nd Small enlervnxe’s 1,063.45

other Financial Liabilities 541.52

current liahi ies 232.66

170.72

Income tax liabi|ilies (Net) 9.21

Total Current llabllllles: 2,073.80

Total llahlllkles:

TOTAL EQUITY AND "ABILITIES: 23.619265

For Volth Piper llrlllled

Kumar

Place 2 New Delhl
'

.

‘

Managlng Dlvemr

Dale : 2019 DIN: 053M619
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Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 7191000

DLF Cyber City, Phase » ll Fax: + 91 124 235 8613

Gurugram - 122 002, lndia

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Voith Paper Fabrics India Limited

Report on the Audit of the Annual Financial Results (prepared as per Ind AS)

Opinion

We have audited the annual financial results of Voith Paper Fabrics India limited (“the Company”) for the

year ended 31 March 2019, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘Listing Regulations’). Attention is drawn to the fact that the figures for

the last quarter ended and the corresponding quarter ended in the previous year as reported in these annual

financial results are the balancing figures between audited figures in respect ofthe full financial year and the

published year to date figures up to the end ofthe third quarter ofthe relevant financial year. Also the figures
up to the end ofthe third quarter had only been reviewed and not subjected to audit.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

financial results:

(i) are presented in accordance with the requirements of the Regulation 33 of Listing Regulations in this

regard; and

(ii) give a true and fair view ofthe net profit and other comprehensive income, and other financial information

for the year ended 31 March 2019.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (“Act”). Our responsibilities under those SAs are further described in the

Auditor's Responsibilities far the Audit of the Annual Financial Results section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the annual

financial results and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Responsibilities of Management and those Charged with Governance for the Annual Financial

Results

These annual financial results have been prepared on the basis of the annual financial statements and

reviewed quarterly financial results upto the end of the third quarter. The Company’s Management and

Board of Directors are responsible for the preparation ofthese annual financial results that give a true and

fair view ofthe net profit/loss and other comprehensive income and other financial information in accordance

with the recognition and measurement principles laid down in the Companies (Indian Accounting
Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This

Registered Omce:

B S R 8‘ Co la partnership firm with Registration 5th Floor, Lodha Excelus
No 8161223) Converted into B S R 8t Co LLP Apollo Mills Compound
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responsibility also includes maintenance of adequate accounting records for safeguarding of the assets of

the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the annual financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the annual financial results, Management and Board ofDirectors are responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless Management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis ofthese annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the annual financial results, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override ofinternal control.

0 Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by Management.

- Conclude on the appropriateness ofManagement’s use ofthe going concern basis ofaccounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor’s report to the related

disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date ofour auditor’s report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

0 Evaluate the overall presentation, structure and content of the annual financial results, including the

disclosures, and whether the annual financial results represent the underlying transactions and events in a

manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and

timing ofthe audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For B S R & Co. LLP

Chartered Accountants

lCAl Firm Registration No: 101248W/W-100022

W
Vikram Advani

Place: New Delhi Partner

Date: 16 May 2019 Membership No: 091765


