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BSE Limited
Listing Depariment,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, Mumbai — 400001
Stock Code: 522122; Company Code: 2407
Sub.: Financial Results for the Fourth Quarter/Year ended 31/03/2020; and
Recommendation of Dividend

Dear Sir/Madam,

Pursuant to the applicable requirements of Regulations 30{2), 30(8) and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in relation to the cited subject matter, please find enclose a copy
of the cited Financial Results and Auditor's Repori thereto. Further, it is hereby confirmed that the
Statutory Auditors have issued an unmodified opinion on the said financial statements.

Kindly note that these financial results, as reviewed & recommended by the Audit Commitiee, have also been
considered and approved by the Board of Directors at their respective meetings held today.

Also, the Board of Directors has recommended payment of dividend @ 30% i.e., Rs.5/- per equity shares of
Rs.10/- each fully paid-up, for the year ended 31/03/2020. The dividend if approved by the shareholders, at the
50™ Annual General Meeting, would be paid to the eligible shareholders within the stipulated time.

Time of commencement of Board Meeting: 7:00 p.m.
Time of conclusion of Board Meeting: 9:45 p.m.

We hope that you would find the above in order and request you {o take the same on records and disseminate
it to public at large.

Your’s truly,
For Voith Paper Fabrics India Limited
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Encl.: As stated.
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BSE Limited

Listing Department

Phiroze Jeejeebhoy Tawers,
Dalal Street, Mumbai - 400001

Stock Code - 522122; and Company Code - 2407

Dear Sir / Madam,

We submit hereunder the standalone audited financial results for the fourth quarter and year ended on 31st March, 2020:

(INR In Million, unless otherwise stated)

Quarter Ended Year Ended
Particulars 31-03-20 31-12-19 31-03-19 31-03-20 31-03-19
Audited Unaudited Audited Audited Audited
1 2 3 4 5 6

1 |Revenue From Operations 3
a) Sale of products {inclusive of excise duty) (refer note ne. 4) 260.98 345.67 311.31 1,156.63 1,099.39
b) Sale of services 1.46 242 2.12 6.90 7.65
c) Other operating income 3.13 2.92 5.78 12.55 13.25
Total Revenue from Operations (a + b + ¢) 265.57 351.01 319.21 1,176.08 1,120.29

2 |Otherincome 2291 21.12 22.86 81.78 87.50

3 |Total Income (1 +2) 288.48 372.13 342.07 1,267.86 1,207.7%

4 |Expenses
(2) Cost of materials consumed 62,04 65.28 61.20 267.98 241.04
{b) Purchase of Stock-in-trade 14.18 85.27 | ¢ 38.66 150.59 173.17
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 0.59 (20.15) 20.61 {22.93) (6.79)
(d) Employee benefits expense 39.84 38.83 39.28 151.42 135.44
(e) Depreciation expense 19.10 16.82 13.24 65.96 55.63
(f) Other expenses 80.95 82.96 78.84 312.64 284.54
Total Exp 216.70 269.01 251.83 925.66 883.03

5 |Profit before taxes and Exceptional Items (3 - 4) 71.78 103.12 90.24 342.20 324.76

6 |Exceptional Items 2 z & (8.53) L2

7 |Profit before tax (5 + 6} 71.78 103.12 90.24 333.67 324.76

& |Tax Expense
(2) Current iax 14.74 27.60 23.02 86.37 95.57
{b) Income tax relating to earlier years - 0.65 - 0.65 {1.56)
(c) Deferred tax (credit)/charge 4.49 (1.18) 5.08 1.23 {0.20)
Total tax expense 19.23 27.07 28.10 88.25 93.81

9 |Profit for the period, aftertax (7-8) 52.55 76.05 62.14 245.42 230.95

10 |Other Comprehensive Income (OCI) __*

i. Items that would net be reclassified to prefit or less
a) Actuarial gain / (loss) on employee Benefits obligations (1.39) {0.67) (3.50) (3.41) 0.07
b) Income tax related to above items that would not be reclassified to profit or loss 0.35 0.17 1.02 0.86 } (0.02)
c) Reversal of income tax relating to earlier years that will not be reclassified to profit or loss - - - - -
ii._Items that will be reclassified to profit or loss = = = = &
iii. Income tax related to items that will be reclassified to profit or loss & = o 2 =
Other Comprehensive Income (Net of tax), that will not be reclassified subsequently to profit or loss (1.04) (0.50) (2.48) {2.55) 0.05

11 |Total Comprehensive Income for the period (9 + 10} 51.51 75.55 59.66 242.87 231.00

12 |Earnings per share [ inal value of shares Rs.10 (previous year Rs.10)]

- Basic 11.97 17.32 14.15 55.80 52.58

- Diluted 11.97 17.32 14.15 55.90 52.58

13 |Paid-up equity share capital (Equity Share of Rs.10/- each, fully paid) 43,93 43.93 43,93 43,93 43.93
Notes: ’

1 The financial results have been prepared in accerdance with Indian accounting standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies {Indian
Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016. The figures for the quarter ended 31 March 2020 and the corresponding quarter ended in previous
year as reported in these financial results are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the end of the third guarter of the
relevant finanical year. Also the figures up to the end of the third quarter had only been reviewed and not subjected to audit.

2 The operating segment of the Company is identified to be as "manufacturing and selling of felts", as the 'Chief Operating Decision Maker’ ("CODM") reviews business performance at an overall Company level
as one segment. Therefore, the disclosure as per Regulations 33 (1) (e) read with the Clause (L) of Schedule IV of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not applicable to
the Company.

3 The above unaudited results for the quarter and year ended 31 March 2020 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 30 Ju
2020. An unmodified audit report of statutory auditor is being filed with the BSE along with the above results and is also being made available on Company's website at https://voith.com/ind-en/Voith-Paper-
Fabries-India-Limited_Investors-Carner.htm and are also likely to be made available through 'Financial Results' link of 'Corporate Filings' section, under 'Corporate’ link on the website of BSE Limited at
http://www.bseindia.com.

4 During the September 201¢ quarter, the Company intended to adopt the option of lower tax rate as provided in the Taxation Law Amendment Ordinance, 2019 and consequent impact on tax expense were
considered for the quarter and six months period ended 30 September 2019. For the quarter and year ended 31 March 2020, the Company has continued with its opticn of lower tax rate.

5 The Company's operation were impacted partially in the month of March 2020, due te temporary shutdown of its plant following nationwide lockdown by Government of India in view of COVID-19, a|
pandemic caused by the novel coronavirus.
The Company has made detailed assessment of its liquidity position, the recoverability and carrying value of its assets comprising property, plant & equipment, inventories, trade receivables and other current
assets as at the balance sheet date. Based on current indicators of future economic conditions, the Company expects to recover the carrying amount of these assets and has concluded that no material
adjustments are reguired to be made in the financial statements. The Company will continue to closely monitor any material changes of future economic conditions & impact on its business.
Operations have resumed in a phased manner taking into account directives from the Government starting April 2020,

6

Excepticnal items comprises capital work in progress written off amounting to Rs, 85.29 Lakhs during the year ended 31st March 2020. 5
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7 The Statement of Assets & Liabilities, pursuant to Regulation 33(3)(f) of the Listing Regulations, 2015 is given hereunder:

ey

Statement of Assets and Liabilities

(INR In Million, unless otherwise stated)

= As at 31 March, As at 31 March,
Particulars
2020 2019
(Audited) (Audited)
A JASSETS
Non-current assets
Property, plant and equipment 676.31 503.59
Capital Work-in-Progress 11835 231.04
Financial Assets
Other Financial Assets 499 474
Other Tax Assets 3648 29.25
QOther Non-current Assets 1.00 0.01
Total Non-current Assets: 837.13 768.63
Current assets
Inventeries 168.44 130.09
Financial Assets
Trade receivables 173.97 170.61
Cash and cash equivalents 68.07 128.12
Cther bank balance 1,298.62 1,128.43
Cther financial assets 2.01 0.67 4
Other current assets 24.48 36.42
Total Current Assets: 1,735.59 1,594.34
TOTAL ASSETS: 2,572.72 2,362.97
B |EQUITY AND LIABILITIES
|
[Equity
Equity Share Capital 43.93 43.93
Other Equity 2,296.58 2,080.18
Total Equity: 2,340.51 2,124.11
Liabilities
Non-current liabilities
Provisions 37.00 27.41
Deferred tax liabilities (net) 5.30 4.07
4 Total Non-current Liabi 42.30 31.48 |
Current liabilities
Financial Liabilities » "
Trade payables
- Total outstanding dues of micro enterprises and small enterprises 2,38 542
- Total outstanding dues of creditors other than micro enterprises and small enterprises 115.20 106.85
Other Financial Liabilities 3431 54.15
Other current liabilities 17.91 23.27
Provisions 19.19 17.07
Incame tax liabilities (Net) 0.92 092
Total Current Liabilities: 189.91 207.38
Total Liabilities: 232.21 238.86 a
TOTAL EQUITY AND LIABILITIES: 2,572.72 2,362.97

Place : New Delhi
Date : July 30, 2020

For Voith Paper Fabrics

dja Limited

-
'

a Kumar
Managing Director
DIN: 05344615
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Audited Statement of Cash Flows (INR in Million unless otherwise stated)

Particulars For the year ended on | For the year ended on
31st March, 2020 31st March, 2019
Audited Audited
Cash flow from operating activities
Profit before tax 333.67 324.76
Add - Exceptional Item: Capital work-in-progress written off 8.53 -
Profit before Exeptional Items and Tax 342.20 324.76
Adjustments :
Depreciation expense 65.96 55.63
(Gain) on szle/ disposal/ discard of property, plant and equipment (net) (0.51) (0.61)
Unwinding of discount on security deposits 0.0¢ 0.08
Allowances for doubtful debts charged / (written back) (net) (including effect of expected loss allowance) 0.56 1.79
Allowances for doubtful deposits charged / (written back) (net) (0.10) 1.26
Bad debts written off 0.01 0.73
Unrealized foreign exchange (gain) / loss (net) 0.35 (0.41)
Mark to market loss on foreign exchange forward contracts (gain) / loss (net) (3.13) 1.67
Interest income on bank deposits (81.05) (80.14)
Operating cash flow before working capital changes 324.38 303.89
Mavements in working capital :
(Increase) / decrease in trade receivables (3.04) 3.88
(Increase) in other financial assets (1.49), (0.92)
Decrease / (increase) in other assets 11.94 (24.31)
(Increase) in inventories (38.35), (46.23)
Increase in trade payables 775 13.11
(Decrease) / increase in other financial liabilities (8.42) 6.62
(Decrease) / increase in other liabilities (5.36) 4.45
Increase in provisions 8.29 4,16
Cash generated from operations 295.70 264.65
Income tax paid (net of refund) (93.39) (97.26)
Net Cash generated from opergting activities (a) 202.31 167.39
Cash flows from investing activities
Purchase of property, plant and eqlipment (including capital work-in- progress) (147.34), (299.61)
Proceeds from sale of property, plant & equipment 0.51 172
Interest received 78.80 83.68
Net movement in other bank balances (167.94) 162.93
Net cash used in investing activities (b) (235.97) (51.28)
Cash flows from financing activities
Dividend paid (including dividend distribution tax) (26.39) (47.22)
Net cash used in financing activities (c) (26.39) (47.22)
Net increase in cash and cash equivalents (a+b+c) i (€0.05) 68,89
Add : Cash and cash equivalents at the beginning of the year 128.12 59.23
Cash and cash equivalents at the end of the year 68.07 128.12
Particulars For the year ended on | For the year ended on
31st March, 2020 31st March, 2019
Components of cash and cash eguivalents:
Balances with banks:
- On current accounts/ EEFC accounts 45.88 30.93
- On deposit accounts with original maturity upto three menths 20.03 95.11
- Unclaimed dividend account 2,16 2.08
- Cash on Hand - -
Cash and cash equivalents in Cash Flow Statement 68.07 128.12

Place : New Delhi
Date : July 30, 2020

For Veith Paper Fabrics India Limited

Managing Director
DIN: 05344619
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Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - [l Fax: +91 124 235 8613
Gurugram - 122 002, India

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF VOITH PAPER FABRICS INDIA LIMITED

Report on the audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Voith Paper Fabrics India Limited
(hereinafter referred to as the “*Company™) for the year ended 31 March 2020, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2013, as amended (‘Listing Regulations™).

k3
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information for the
vear ended 3 [*March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements thatare relevant to
our audit of the financial statements under the provisions ol the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our opinion on the annual financial results.

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results
These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/ loss and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company ar
for preventing and detecting frauds and other irregularities; selection and application of appro
accounting policies; making judgments and estimates that are reasonable and prudent; and the

Registered Office :

Sth Floor, Lodha Excelus
Apollo Mills Compound

N.M. Joshi Marg, Mahalakshmi
Mumbai - 400 011

B S R & Co. (a partnership firm with Registration
No. BA81223) converted intc B S R & Co. LLP

(a Limited Liability Partnership withp LP Registration
No. AAB-8181) with effect from October 14, 2013
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implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the annual financial results that give a true and fair view and are free from material
misstatement, whether duc to fraud or crror.

In preparing the annual financial results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the annual financial results, whether due
to [raud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that 'is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainly exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the annual financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and
cvents in a manner that achieves fair presentation.




BSR&Co. LLP

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The annual financial results include the results for the quarter ended 31 March 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For BSR & Co. LLP
Chartered Accountants
ICAl Firm Registration No.: 101248 W/W-100022

Moo

Vikram Advani

FPartner
Place: New Delhi Membership No.: 091765
Date: 30 July 2()2‘0 ICAT UDIN: 20091765AAAABUBE6]




